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Change in the order of beneficiaries 

 

Insured person  
  

 Mr   Mrs  
 
  
First name  

  
Street/House-No.  
  
Date of birth  

  
OASI no.  

 

 
  
  
  
  
Last name  

  
ZIP/Place  
  
Marital status  

  
Account no.  

 

 

Art. 16 – Pension benefit / beneficiary rules 

Pension benefit is payable: 

• upon reaching the age limit, out of the pension as-

sets; 

• in case of disability (pursuant to Art. 15 (2) of the 

Regulations), out of the pension assets and – if term 

insurance is held – also out of the entitlement to rel-

evant insurance benefit; 

• in the event of death, out of the pension assets and 

– if term insurance is held – also out of the entitle-

ment to relevant insurance benefit. 

 

Beneficiaries entitled to receive pension are: 

a) on reaching the qualifying age, the member; 

b) after their death, the following persons in the order of 

priority as listed (numbers 1 to 5): 

1. the surviving spouse/partner; 

2. the direct descendants and natural persons for 

whose maintenance the member was primarily 

responsible; or a person who was co-habiting 

with the member for an unbroken period of at 

least five years prior to their death or who has to 

provide for the maintenance of one or more joint 

children; 

3. the member’s parents; 

4. the member’s siblings; 

5. other heirs, legal heirs on the basis of legal suc-

cession and appointed heirs on the basis of tes-

tamentary dispositions (will and contract of inher-

itance). 

 

The member can nominate one or more beneficiaries from 

among those listed in letter b, number 2, and specify their 

entitlements in more detail.  

 

The member has the right to change the order of benefi-

ciaries under letter b, numbers 3 to 5, and specify their en-

titlements in more detail. 

 

 

 

Where the member does not specify the entitlements of 

beneficiaries in the same group (numbers 2 to 5), the 

Foundation will divide the pension assets equally among 

the persons concerned. 

 

Details of the beneficiaries must be lodged with the Foun-

dation in writing using the appropriate form by the mem-

ber. 

 

The civil partnership must be registered in writing with the 

Pillar 3a Foundation in the form of an officially certified 

partnership agreement. A specimen agreement drafted by 

the Foundation should be used for this purpose, which 

must be signed by both members of the cohabitation and 

forwarded to the Foundation while both members of the 

cohabitation are still alive. 

 

The Foundation must be notified immediately in writing if 

there is any amendment or nullification of the civil part-

nership. If the amendment or nullification of partnership is 

notified too late, or not at all, to the Pillar 3a Foundation, 

the Foundation shall not be held liable for benefits already 

paid out. 

 

In the event of marriage or dissolution of the partnership 

notified to the Foundation, there is no longer any entitle-

ment to a lump sum payment pursuant to Art. 16 para 2, 

letter b, point 2 of the Regulations. 

 

If a further risk benefit (death/disability) is insured, this 

benefit shall be regulated by separate beneficiary rules. 

 

The pension assets no longer bear interest at latest five 

years after the member reaches the statutory age limit or 

from the time of death. 

 

The beneficiary is not entitled to claim benefit if they delib-

erately caused the member’s death. In such a case, the 

beneficiary will be passed over. 
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In the event of my death, I specify the persons below and their entitlement (share) in accordance with Article 16 of the 
regulation of the J. Safra Sarasin Pillar 3a Foundation in the following order: 
 
 
Name, address, date of birth  Degree of relationship  Share 
     
     
1.     
     
     
2.     
     
     
3.     
 
 
I hereby acknowledge that the beneficiaries appointed by me, in the event of  them not being my  legal heirs, also require 
an appointment of heirs stipulated in a will or testamentary contract in order for the nomination of beneficiaries to be le-
gally valid. I confirm that the order in which the beneficiaries are listed above is legally effective only for the capital in the 
pillar 3a account/custody account. Any additional insurance combined with this account therefore requires separate ar-
rangements in the event of my death. 
 
 
Place, date Signature of insured person 
 
 
 

 ________________________________________________   ______________________________________________________  
 
 
 
 
Why should I name my beneficiaries? 

Naturally you should be able to reap and enjoy the benefits of your retirement planning yourself. But since there is no 

guarantee that you will, you should check whether the legal rules that apply in the event of your death operate as you would 

wish. If not, it is advisable to lodge the details of your beneficiaries, to ensure that you and your surviving dependants 

are taken care of, whatever happens. 

 

 

How do I proceed? 

First, consider who should receive your pension assets if you die. Then check whether the people who need to be taken 

care of after your death are the ones who will receive your pension assets when the legal rules are applied (see page 3) and 

in the proportions you desire. If the rules match your intentions, you need do nothing. Otherwise, see whether it is possible to 

change the order of beneficiaries so as to benefit the right people and allocate the pension assets accordingly. If this is so, you 

should complete the order of beneficiaries form of the Foundation concerned. 

 

 

Where do I lodge the order of beneficiaries form? 

Forward the original of your order of beneficiaries form to the relevant pension scheme (Pension Fund, Vested Benefits 

Foundation and/or Pillar 3a Foundation) and a copy to the beneficiaries. A codicil to your will and certification by a notary 

will protect against possible legal disputes. Lodge a copy with the notary who is to execute your will or deposit it in 

another suitable place (e.g. your bank). 
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Legal regulations on “survivors’ benefits” under the OPA* (Art. 19, 19a, 20, 20a) 

(see also the current pension fund regulations) 

 

Art. 19 Surviving spouse 
1 The surviving spouse is entitled to receive a widow’s or widower’s pension if, at the time of the spouse’s death, he or 

she:  

a) is responsible for the maintenance of at least one child; or  

b) is older than 45 years and the marriage has lasted for at least five years. 
2 A surviving spouse who meets neither of the conditions in paragraph 1 is entitled to a one-off settlement equivalent to 

three years’ pension. 
3 The Swiss Federal Council regulates the entitlement of divorced persons to survivors’ benefits (see Art. 20 OPP2**). 

 

Art. 19a Registered civil partners 

Surviving registered civil partners have the same rights as widows and widowers. 

 

Art. 20 Orphans 

The children of the deceased are entitled to orphans’ benefits. Foster children are only so entitled if the deceased had to pro-

vide for their maintenance. 

 

Art. 20a Other beneficiaries  
1 As well as the beneficiaries mentioned in Articles 19, 19a and 20, under your scheme the pension fund can provide 

survivors’ benefits for the following beneficiaries:  

a) individuals whose maintenance was supported by the insured to a significant degree, or a person who was co-

habiting with the insured for an unbroken period of at least five years prior to his death or who has to provide for 

the maintenance of one or more joint children;  

b) in the absence of beneficiaries as per a): any children of the deceased who do not satisfy the condition laid down 

in Article 20, his parents or siblings;  

c) in the absence of beneficiaries as per a) and b): any other legal heirs, excluding the community, to the extent:  

1.  of the amounts paid in by the insured person, or 

2.  50% of the pension capital.  
2 There is no entitlement to survivors’ benefits pursuant to 1a) where the beneficiary draws a widow’s or widower’s 

pension. 

 

  * OPA = Swiss Federal Act on Occupational Retirement, Survivors' and Disability Pension Plans 

** OPP2 = Ordinance on Occupational Retirement, Survivors’ and Disability Pension Plans 
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Important Note 

This document constitutes marketing material from the J. Safra Sarasin Pillar 3a Foundation (hereinafter «Foundation») is intended exclu-

sively for their customers and is for information only. This document does not constitute any investment advice, offer, or solicitation of an 

offer to buy or sell investment or other specific financial instruments or other products or services, and cannot replace an individual con-

sultation and risk disclosure by a qualified financial, legal, or tax advisor.  

The document contains selected information and does not purport to be complete. It is based upon publicly accessible information and 

data («information») that is deemed correct, reliable, and complete. However, the Foundation has neither verified the correctness and 

completeness of the information set forth herein nor can they guarantee this information. Erroneous or incomplete information cannot be 

used as a basis for contractual or implicit liability of the Foundation for any direct or indirect consequential damages. In particular, neither 

the Foundation nor their employees or management are liable for any opinions, plans, and strategies set forth herein. The opinions ex-

pressed and numbers, data, and prognoses stated in this document are subject to change at any time without notice. A positive past per-

formance or simulation does not guarantee a positive performance in the future. Deviations from the J. Safra Sarasin Group's own finan-

cial analyses or from its other publications relating to the same financial instruments or issuers may occur. It cannot be ruled out that 

business relations exist between the mentioned or analyzed company and the companies of the J. Safra Sarasin Group resulting in a con-

flict of interest. Furthermore, Bank J. Safra Sarasin SA and its group companies have the right to invest in the products mentioned in this 

document.  

The Foundation disclaim any and all liability for losses arising from the further use of the information (or any portion thereof) contained in 

this document. As a general rule, financial products and capital investments are always associated with certain risks. In some cases, cap-

ital investments may not be easily convertible to cash. Investments may be subject to positive and negative value fluctuations. Hence, 

there is no guarantee that the investor will recover the originally invested amount in full. 

In the case of financial instruments, any associated prospectuses and/or key information documents, as well as additional important 

documents and information are available at www.jsafrasarasin.ch/vorsorge or may be requested free of charge from J. Safra Sarasin Pil-

lar 3a Foundation, Postfach, 4002 Basel. 

Neither the present document nor any copies thereof may be sent or taken to the United States of America or delivered in the United 

States of America or to a US Person (within the meaning of Regulation S of the US Securities Act of 1933, as amended). The present doc-

ument may not be reproduced in whole or in part without the prior written consent of the Foundation.  

 

© Copyright J. Safra Sarasin Pillar 3a Foundation. All rights reserved. 

 

 
 

J. Safra Sarasin Pillar 3a Foundation  
 
Elisabethenstrasse 62 

P.O. Box 
4002 Basel, Switzerland 
Managing Director:  Andreas Frieden 

www.jsafrasarasin.ch/vorsorge  

Your  contacts for administrative and legal queries 
 
Anna Rita Peroncini +41(0)58 317 49 48 

Rosa Maria Minerba +41(0)58 317 41 64 
Sandra Zugno +41(0)58 317 45 98 
Fax +41(0)58 317 48 96 

Contact for  für  financial advisors 
 
Toll-free service line Monday to Friday,  

8.30 to 17.30 
Telephone 00800 0077 7700 
bank zweiplus AG 

P.O. Box  
8048 Zürich, Switzerland 

http://www.jsafrasarasin.ch/vorsorge
http://www.jsafrasarasin.ch/vorsorge
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